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NGX Claws Back Losses as Investors Net N72.44bn, ASI Up 5bps; NIBOR Skids Across Tenors....
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Volume 1,058,721,123.00
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Movement in the NGX-ASI & Market Capitalisation

_/_"‘"/_/-'-/

S

P N
>

© Ao Ao o A
‘ L
L P ¢
R S R R R AR )

Market Capitalization

— N\ G X-AS |

Today's biggest transactions by % of total naira votes

B ARADEL

M ZENITHBANK

B STERLINGNG

EMTNN

H FIDELITYBK

W OTHERS

J

Equities Market Summary

The Nigerian equities market closed on a marginally bullish note on Thursday, with the NGX All-Share Index edging up
0.05% to settle at 249,175.39 points, nudging the year-to-date return to +60.13% and adding #&72.44 billion to market
capitalization, which closed at #159.73 trillion. Market breadth was broadly negative at 0.45x, as 40 decliners led by
BERGER, LEARNAFRICA, DAARCOMM, RTBRISCOE, and MAYBAKER outpaced 18 advancers, with INTENEGINS, ABCTRANS,
UNILEVER, ACADEMY, and EUNISELL posting the most notable gains. Sectoral performance was mixed, as Insurance (-
3.55%), Oil & Gas (-0.10%), and Industrial (-0.01%) weighed on the index, while Consumer Goods (+0.52%) and Banking
(+0.03%) bucked the trend and the Commodity sector ended flat. Trading activity was varied, as volume and deal count
rose 76.39% and 5.92% to 1.06 billion shares and 62,448 transactions respectively, while turnover edged down 5.35% to
#30.97 billion. Heading into Friday's session, the market is expected to close bearish as subdued investor participationand
profit-taking activities continue to weigh on sentiment.

Money Market

Nigerian Interbank Offered Rates eased across most tenors on Thursday, with the overnight rate slipping 1bp to 22.27%,
reflecting improved system liquidity. The 1-month, 3-month, and 6-month tenors followed suit, declining 12bps, 42bps,
and 52bps respectively. Funding costs were divergent, however, as the Overnight rate edged up 4bps to 22.18% while the
Open Repo rate remained unchanged at 22.00%.

In the Treasury Bills secondary market, yields closed on a mixed note, with the 3-month and 12-month bills rising 11bps
and 10bps respectively, while the 1-month tenor bucked the trend with a 19bps decline and the 6-month tenor held
steady. Overall, the average NT-Bills yield dipped 3bps to 17.46%, reflecting increased investor demand and a broadly
positive tone across the fixed-income space.

Bond Market
The FGN Bonds market closed flat on Thursday, with average yields holding steady at 16.21%, reflecting measured
domestic investor confidence and cautious appetite for naira-denominated sovereign debt.

The Eurobond market told a more positive story, however, as average yields retreated 2bps to 6.98%, signaling cautious
yet improving global investor interest and a broadly favorable outlook toward Nigeria's dollar-denominated sovereign
obligations.

Foreign Exchange Market

The naira strengthened across both market segments on Thursday, appreciating 0.08% to #1,372.31/$ at the NAFEM
window and gaining a further 0.14% to 81,373/$ in the parallel market, reflecting broad-based buying interest in the local
currency across both the official and informal foreign exchange segments.

Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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